














PAYPOINT INDIA NETWORK PRIVATE LIMITED 

CIN: U74999MH2005PTC156130 

Date of Incorporation : 16/09/2005 

Registered Office : 203 2nd Floor A Wing Supreme City Supreme Business Park Hiranandani 

Gardens Behind Lake Castle Powai Mumbai, Mumbai City, Maharashtra-400076 

Tel/Mobile No : 02240508878/8452008800  

Email : accounts@paypointindia.net 

 

 

Notes to the Financial Statements 

It is corporate policy to prepare financial statements in accordance with applicable Accounting 

Standards in India. A summary of important accounting policies is set out below. The financial 

statements have also been prepared in accordance with relevant presentational requirements of the 

Companies Act, 2013. 

 

Basis of Accounting 

To prepare financial statements in accordance with the historical cost convention modified by 

revaluation of certain Fixed Assets as and when undertaken. All assets and liabilities have been classified 

as current or non-current as per the Company’s normal operating cycle and other criteria set out in the 

Schedule III to the Companies Act, 2013 based on the nature of products and the time between the 

acquisition of assets for processing and their realization in cash and cash equivalents. 

 

 

 



Property, Plant and Equipment (PPE) 

To state Fixed Assets at cost of acquisition inclusive of inward freight, duties and taxes and incidental 

expenses related to acquisition. In respect of major projects involving construction, related pre-

operational expenses form part of the value of assets are capitalised.  

Expenses capitalized also include applicable borrowing costs, if any.  

 

Intangible Assets 

Intangible assets that are acquired and/or developed by the Company and that have finite useful lives 

are measured at cost less accumulated amortisation and accumulated impairment losses, if any. 

Subsequent expenditures are capitalised only when they increase the future economic benefits 

embodied in the specific asset to which they relate. 

To capitalise software where it is expected to provide future enduring economic benefits. To charge off 

as a revenue expenditure all upgradation/ enhancements unless they bring similar significant additional 

benefits. 

 

Depreciation 

To calculate depreciation on Fixed Assets, Tangible and Intangible, in a manner that amortises the cost 

of the assets after commissioning (or other amount substituted for cost), less its residual value, over 

their useful lives as specified in Schedule II of the Companies Act, 2013 other than Intangible (Know 

how, Business and Commercial Rights, Trademarks), which are amortised over the estimated period of 

benefit or contractual terms, as applicable. To amortise capitalised software costs over a period of ten 

years. 

 

Revenue from sale of products and services 

To recognize Revenue at the time of execution of transactions, on real time basis in case of recharges, 

railway and air bookings, transactions related to paypoint walletz. To recognize revenue at the time of 

raising invoices in case of bill collection and payment services offered by the company. The value of 

rendering such services is recorded inclusive of Good & Service Tax(GST) recovered from customers. 

 



Taxes on Income 

To provide Current tax as the amount of tax payable in respect of taxable income for the period, 

measured using the applicable tax rates and tax laws. To provide Deferred tax on timing differences 

between taxable income and accounting income subject to consideration of prudence, measured using 

the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date. 

Not to recognise Deferred tax assets on unabsorbed depreciation and carry forward of losses unless 

there is virtual certainty that there will be sufficient future taxable income available to realise such 

assets. 

 

Provisions, contingent liabilities and contingent assets 

To disclose claims against the Company not acknowledged as debts after a careful evaluation of the 

facts and legal aspects of the matter involved. 

 

Financial and Management Information Systems 

To practice an Accounting System which unifies Financial and Cost Records and is designed to comply 

with the relevant provisions of the Companies Act, 2013 provide financial and cost information 

appropriate to the businesses and facilitate Internal Control. 

 

Cash and cash equivalents 
 
Cash and cash equivalents comprise cash in hand and balance in bank in current accounts and other 
accounts. 
 
 
Use of estimates 
 

The  preparation  of financial  statements in conformity with the generally accepted accounting 
principles ('GAAP') in India requires management to make estimates and assumptions that affect the 
reported amounts of income and expenses of the period, assets and liabilities and disclosures relating to 
contingent liabilities as of the date of the financial statements. Actual results could differ from those 
estimates. Any revision to accounting estimates is recognized prospectively in future periods. 

 



Cash flow statement 
 

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the 
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts 
or payments. The cash flows from regular revenue generating, investing and financing activities of the 
Company are segregated. 

  
Earnings per share 
 

In determining earnings per share, the Company considers the net profit after tax and includes the post-
tax effect of any extra-ordinary item, if any. The number of equity shares used in computing basic 
earnings per share is the weighted average number of equity shares outstanding during the year. The 
number of equity shares used in computing diluted earnings per share comprises weighted average 
number of equity shares considered for deriving basic earnings per share and also weighted average 
number of equity shares which could have been issued on the conversion of all dilutive potential equity 
shares. 

 

 
























